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U.S. Government Required Disclaimer (Required by the Commodity Futures Trading Commission)

Futures and options trading has large potential rewards, but also large potential risk. You must be aware of
the risks and be willing to accept them in order to invest in the futures and options markets. Don’t trade with
money you can’t afford to lose. This website and the products, services and other information contained
herein is neither a solicitation nor an offer to Buy/Sell futures or options. No representation is being made
that any account will or is likely to achieve profits or losses similar to those discussed on this website. The
past performance of any trading system or methodology is not necessarily indicative of future results.
Trading Involves Risk

Use of any of this information is entirely at your own risk, for which Alexander Trading will not be liable.
Neither we nor any third parties provide any warranty or guarantee as to the accuracy, timeliness,
performance, completeness or suitability of the information and content found or offered in the material for
any particular purpose. You acknowledge that such information and materials may contain inaccuracies or
errors and we expressly exclude liability for any such inaccuracies or errors to the fullest extent permitted by
law. All information exists for no other than entertainment and general educational purposes.

CFTC RULE 4.41.(b)(1)(i)

Hypothetical or simulated performance results have certain limitations. Unlike an actual performance record,
simulated results do not represent actual trading. Also, because these trades have not actually been
executed, these results may have under-or over-compensated for the impact, if any, of certain market
factors, such as lack of liquidity. Simulated or hypothetical trading programs in general are also subject to the
fact that they are designed with the benefit of hindsight. No representation is being made that any account
will or is likely to achieve profits or losses similar to these being shown.
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Bottom Line:

US indices continue to affirm the bull market. The SPX,
DOW and NYA closed in new all-time highs. The other
primary indices (NDX, RUT) are lagging, but they also are
showing strength.

There is no “resistance” above Friday’s print highs in the
SPX and DOW. Downside levels in the indices are all very
well defined.

Higher highs and lows are being made in all the indices and

in all time frames. If you want to trade against that, well,
good luck.
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NDX

Upper KRAs: 20690
Lower KRAs: 20110;19625
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DOW

Upper KRA: ?
Lower KRA: 42451;41818
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RUT

Upper KRAs: 2260; 2301
Lower KRA: 2169
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New York Composite

This is an index of every stock listed on the NYSE, so itis a

broad composite view.
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Internals - VIX

No change: VIX remains stubbornly elevated. If this is a

“real” upside breakout VIX is likely to drop dramatically next

week.
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Internals - NYSE Data

The 10-day 5-day MAs of NYSE advancing issues have
begun to expand. There is a lot of upside room before they
get to anything close to “extreme”. And no change to this
comment from last weekend: “New price highs will very
likely lead to divergences in these two indicators, but we
can’t read much into that - at least initially.”
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US 10-yr. Notes

No change: Notes experienced a dramatic break in their
uptrend. There is no “graceful” trade at the moment.
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US Dollar

-

No change: The Dollar also saw a significant reversal. I'm
letting the dust settle.
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Gold

Gold continues to make higher highs and lows.
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Crude

Another contract reversing an intermediate term trend.
Crude tested critical downside levels before reversing.
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Bitcoin

A client has been emailing me about Bitcoin and suggesting
it's “different”. It's not.

Bitcoin trades in an Auction Market. There is nothing about
Bitcoin that mandates it has different “rules” regarding
Auction Market behavior.

As long as higher highs and lows remain intact favor longs.
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