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U.S. Government Required Disclaimer (Required by the Commodity Futures Trading Commission)

Futures and options trading has large potential rewards, but also large potential risk. You must be aware of
the risks and be willing to accept them in order to invest in the futures and options markets. Don’t trade with
money you can’t afford to lose. This website and the products, services and other information contained
herein is neither a solicitation nor an offer to Buy/Sell futures or options. No representation is being made
that any account will or is likely to achieve profits or losses similar to those discussed on this website. The
past performance of any trading system or methodology is not necessarily indicative of future results.
Trading Involves Risk

Use of any of this information is entirely at your own risk, for which Alexander Trading will not be liable.
Neither we nor any third parties provide any warranty or guarantee as to the accuracy, timeliness,
performance, completeness or suitability of the information and content found or offered in the material for
any particular purpose. You acknowledge that such information and materials may contain inaccuracies or
errors and we expressly exclude liability for any such inaccuracies or errors to the fullest extent permitted by
law. All information exists for no other than entertainment and general educational purposes.

CFTC RULE 4.41.(b)(1)(i)

Hypothetical or simulated performance results have certain limitations. Unlike an actual performance record,
simulated results do not represent actual trading. Also, because these trades have not actually been
executed, these results may have under-or over-compensated for the impact, if any, of certain market
factors, such as lack of liquidity. Simulated or hypothetical trading programs in general are also subject to the
fact that they are designed with the benefit of hindsight. No representation is being made that any account
will or is likely to achieve profits or losses similar to these being shown.
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Bottom Line:

The US stock indices rallied very strongly into the close on
Friday, but it's unlikely the indices simply trade straight up
from here. A 3%-5% rally after such a period of unrelenting
and grinding selling is not a surprise. It will be important to
keep an eye on upside KRAs next week.

Next Friday is a big triple-witch option expiration which will
likely make things interesting as we get toward the end of
the week.
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SPX

Upper KRA: 5739-5770
Lower KRA: 5448-5398
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The SPX has already reached a minor KRA. Breadth is also
at a level that has marked highs since the end of January. If
this was a result of a short-term low being put in from an
extremely compressed downside condition we should see
continued, immediate breadth expansion. Breadth doesn’t
have to exceed Friday’s levels, but it should be persistently
positive if Friday’s rally is going to continue. Early next week
will be a good test of the importance of Friday’s low.
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Right now | think there are two potential paths of
development. | think the least likely scenario is an
unrelenting rip higher deep into the decline off the highs.
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It is possible the SPX has begun a significant Initiative move
lower.
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The SPX formed a Balance Area in last week’s trade. It
closed above the HVN, but it has not broken Initiatively

higher out of the Balance Area.
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RSP Weekly (Equal Weight S&P 500)

Upper KRA: ?
Lower KRA: 168.83
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NDX

Upper KRA: 20065-20272
Lower KRA: 18677-18401
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DOW

Upper KRA: 41907-41596
Lower KRAs: 39963

00 chrt 00 vsp v/ QOO@FEET
SNDU, DOW JONES INDUSTRIAL AVERAGE, D, 09:30-16:00 (Dynamic) (delayed 10) 0:39272.45 H:39736.20 L:39256.72 C: 3972138

420000
41907.64

475000
$15%.21 4148819

4650000

UUUUUU

4575000

4550000

4500000

450000

0000000

4350000

UUUUUUU

475000

4050000

6363

3950000

uuuuuuu
77777777

Alexander Trading LLC Copyright 2025




RUT

Upper KRA: 2084-2104
Lower KRA: 2015-1990; 1932-1895
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New York Composite

Upper KRA: 19507-19610
Lower KRAs: 18915-18812
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VIX has been stubbornly holding above 20 and many are
pointing to such a “high” VIX as signs of an impending low.
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However....VIX can (and has...and eventually will again) go
much higher and stay there for quite a while.
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NYSE Data is not yet unequivocally “extreme”, but at levels
that have supported at least short-term rallies consistently
over time. However, there has been no washout that
includes a -2000 NYSE closing breadth reading.
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US Dollar

Continue to favor shorts.
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US 10-yr Notes

Notes have formed a Balance Area. Favor the direction of
the break.

(Dynaric)
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Gold

Gold continues to make higher highs and lows. Longs
MUST be favored.
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Crude

Crude has formed a minor Balance Area in a CRITICAL
intermediate term KRA. Favor the direction of the break.
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Bitcoin

Bitcoin is just above a critical intermediate term KRA. It
needs to break the lower high-lower low pattern it has been
in to restore a bullish case.
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