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U.S. Government Required Disclaimer (Required by the Commodity Futures Trading Commission)

Futures and options trading has large potential rewards, but also large potential risk. You must be aware of
the risks and be willing to accept them in order to invest in the futures and options markets. Don’t trade with
money you can’t afford to lose. This website and the products, services and other information contained
herein is neither a solicitation nor an offer to Buy/Sell futures or options. No representation is being made
that any account will or is likely to achieve profits or losses similar to those discussed on this website. The
past performance of any trading system or methodology is not necessarily indicative of future results.
Trading Involves Risk

Use of any of this information is entirely at your own risk, for which Alexander Trading will not be liable.
Neither we nor any third parties provide any warranty or guarantee as to the accuracy, timeliness,
performance, completeness or suitability of the information and content found or offered in the material for
any particular purpose. You acknowledge that such information and materials may contain inaccuracies or
errors and we expressly exclude liability for any such inaccuracies or errors to the fullest extent permitted by
law. All information exists for no other than entertainment and general educational purposes.

CFTC RULE 4.41.(b)(1)(i)

Hypothetical or simulated performance results have certain limitations. Unlike an actual performance record,
simulated results do not represent actual trading. Also, because these trades have not actually been
executed, these results may have under-or over-compensated for the impact, if any, of certain market
factors, such as lack of liquidity. Simulated or hypothetical trading programs in general are also subject to the
fact that they are designed with the benefit of hindsight. No representation is being made that any account
will or is likely to achieve profits or losses similar to these being shown.
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Bottom Line:

It is highly unlikely the rate of change off the April low will
continue. Last week’s dip may be the beginning of
something a little deeper and more protracted time-wise
than the previous retracements in the indices since the April
low. This does not preclude one or more of the indices
trading to yet another ATH as part of this process.

I’'m wrong if ALL the indices close above their respective
recent highs.
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SPX Profile

From last weekend'’s update:

The September Auction is extremely vertical. Rotation is
increasingly likely to occur. | think development schematic 1

is more likely that development schematic 2.
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Development since last weekend’s update followed
Scenario 1 quite closely. | continue to think that is the most
likely path.
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SPX Monthly

The rally off the April lows is among a handful of the
strongest | have seen in my career. The rally off the covid
low was certainly also quite vertical and carried much higher
than the current rally to date, but it occurred over 22 months
and included several retracements of 6%+. The deepest
retracement from month high to low in the current rally has
been only 3.40%.

The SPXis highly unlikely to continue higher at the current
rate of change.
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SPX Daily

Upper KRAs: 6672; 6699
Lower KRA: 6604; 6568
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RSP

Upper KRAs: 189; 190
Lower KRA: 186-185
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NDX:

Upper KRA: 24782
Lower KRA: 24190; 23788

No change: This is a blowoff. Maybe it continues, but it IS a
blowoff.
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DOW

Upper KRA: 46462
Lower KRA: 45691-45475
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RUT

Upper KRAs: 2462
Lower KRA: 2414; 2399-2272
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New York Composite

Upper KRA: 21513; 21695
Lower KRAs: 21261
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Internals

No change: There are significant divergences from this
perspective. My usual caveats apply.

Weat 8 vip v QO QFLZU PE -8 X

uuuuuu

$SPX, 58P 500 NDEX, D, 09:30-16:00 (Dynamic) 0:5243 21 H:5280 33 L'5191.68 C:5277 51

Moving Average - $SPX, D n/a
7000.00

680000
&=a
640000
620000
600.00
5600.00
540000
20000

5000.00

4300.00

4600.00

‘SADV, NYSE ADVANCING ISSUES, D1, 09:30-16:00 (Dynamic 2000

Hoing Average- $ADY, D 1205 1709 &

] \/\w A/\ A / S e 5

10-Day MANYSE Advancing lssues 1000

‘SADV, NYSE ADVANGING ISSUES, D, 0930-16:00 (Dynamic) T \ :gg%
i ay ancing Issues
T A/% N
) ‘W ™ .
765 1000

|F SADD, NYSE SADV MINUS SDECL D, 09:30-16:00 (Dynamic) 0:1522 H:1522 L1522 C:152. lel

il |.||||||||| I AL |||| W i |‘|||||| | b |||| Al L ‘ g e :
||”|| |I| | || I||||| III| II|| '|'|"||'| ||I|| ||||||| I|II|||I||I |||I ||| ||| ) ||| |||||||||| |I||||||| | I I|I||I || Il |II | ||I|||I IIII'I || J |II| II ] 00

Dyn ﬂw o A Sop Ot Nov Dec 205 Mar Apr May Jun Jul Aug Sop

Alexander Trading LLC Copyright 2025



VIX dropped on Friday, but never reached anything extreme

to the upside.
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US Dollar - Weekly

No change. The US dollar appears to be breaking down in a
major way.
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US 10-yr Notes - Weekly

Notes have established higher highs and lows within the

larger range.
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Gold

The highlighted upper and lower levels are important.
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Crude - Weekly

Weekly lower lows and highs.
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Bitcoin

For the first time since April BTC is forming lower lows and
highs.
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