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U.S. Government Required Disclaimer (Required by the Commodity Futures Trading Commission)

Futures and options trading has large potential rewards, but also large potential risk. You must be aware of
the risks and be willing to accept them in order to invest in the futures and options markets. Don’t trade with
money you can’t afford to lose. This website and the products, services and other information contained
herein is neither a solicitation nor an offer to Buy/Sell futures or options. No representation is being made
that any account will or is likely to achieve profits or losses similar to those discussed on this website. The
past performance of any trading system or methodology is not necessarily indicative of future results.
Trading Involves Risk

Use of any of this information is entirely at your own risk, for which Alexander Trading will not be liable.
Neither we nor any third parties provide any warranty or guarantee as to the accuracy, timeliness,
performance, completeness or suitability of the information and content found or offered in the material for
any particular purpose. You acknowledge that such information and materials may contain inaccuracies or
errors and we expressly exclude liability for any such inaccuracies or errors to the fullest extent permitted by
law. All information exists for no other than entertainment and general educational purposes.

CFTC RULE 4.41.(b)(1)(i)

Hypothetical or simulated performance results have certain limitations. Unlike an actual performance record,
simulated results do not represent actual trading. Also, because these trades have not actually been
executed, these results may have under-or over-compensated for the impact, if any, of certain market
factors, such as lack of liquidity. Simulated or hypothetical trading programs in general are also subject to the
fact that they are designed with the benefit of hindsight. No representation is being made that any account
will or is likely to achieve profits or losses similar to these being shown.
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Bottom Line:

“Balance” is one of the two basic market conditions. Markets
are always in one of these two states. It's not always crystal
clear, but when it is it prevents opportunity and allows for an
if/fthen approach to trading.

Last weekend it was one of those “crystal clear” times. What

occurred last week was classic Auction Market Principles in
real time. Details in the video.
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SPX

A break from Balance is typically immediately strong and
relentless. Last week’s break was different, but the test on
Wednesday stopped exactly where it had to stop to keep the
bullish break alive. The SPX (and other indices) immediately
resumed the bull trend on Thursday.
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SPX

There is no “resistance” above Friday’s print high. The 7000
level seems to be talked about a lot, and could prove to be
the next upside magnet. It's only 2.7% away. The SPX (and
other indices) remain “stretched” leaving them susceptible to
some out-of-the-blue catalyst for more than a several hour

“correction”
.
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NDX

Same. All US indices are up for the year. The SPX and NDX

are far outperforming the others.
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DOW
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NYA
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RSP
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RUT
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VIX dropped dramatically during the week. It will follow price
- down if the rally continues. Be alert if the indices continue

to rally and VIX simultaneously begins to creep up.
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Internals

This perspective has not been helpful. That is a direct result
of the concentration of the handful of stocks that have
increasingly dominated the bull market, and especially so
since the April low. It is notable that the 10-day MA of NYSE
advancing issues broke above a level it had been unable to
break since July. | don’t know how to interpret this. It could
be bullish, or it could be indicating reaching an upper
extreme.

If we were coming off a low like we had in April it would be
unequivocally bullish, but we are making higher highs in a
historic rally; no one can say we're “oversold” by ANY
measure.

Alexander Trading LLC Copyright 2025



Wow 5 ~I0 0400 Q400 1B _ax

*§5PX, SEP 500 INDEX, D, 09:30-16:00 (Dynamic) 0522110 H:5250.37 15217 98 €:5246.68 7000.00
Moving Average - $SPX, Dn/a 07/01,2025

AW .
I"}
ul'lﬂ ”f“‘wl‘ﬂ £40000
Wi

620000

i
/ 600000

580000

SPX

5600.00

5400.00

520000

5000.00

4annnn.
iy

ADV, NYSE ADVANCING ISSUES, D, 09:30-16:00
i [m """"" 0/01’2025

Moy gA Erage SADVDNEM 10-Day MANYSE Advancing lssues

1522%

Ruaieh wv il w\\ / TR

%1

1000

2000

ADV, NYSE ADVANCING ISSUES, 9, 09:30-16:00 (Rynanic I
e S04 0 5 )/\\//\/ v\/,\ ,\/A W &01,2025/\' 5-Day MANYSE Advancing ssues @
b
\/ VP
\\/w\/ 1000

amic|
Lk ||\|||\.||||.H |Jm e “Il‘u|“|l‘||||| I ||‘|H‘|‘u\nh|| ‘||||||||‘|||n| n H ‘ Wy Ll oee
L L o LA A L |
=2000

-2500

1 |‘||‘“ |I|||||| ) "I" lIH ‘|| I‘ln||

Jul Aug Sep Nov 2025 Mar May Il Sep

Alexander Trading LLC Copyright 2025



US Dollar - Weekly

Three week Balance.
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US 10-yr Notes - Weekly

Notes have established higher highs and lows within the
larger range.
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Gold

| think the relentless climb higher in gold may have
transitioned into a high volatility environment - both
directions.
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Crude - Weekly

Weekly lower lows and highs.
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Bitcoin
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